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FACTORIES

and FACTORY SITES
FLOYD S. CORBIN, SneclaUtt.

Tel. hector 9121 10 Wall St.. N. T.

ELECTIONS AND MEETINGS.

New Yortt. Aoril 1111.
TO THE STOCKHOLDER! OK

COMMERCIAL HKCUH1TY COMPANY. INC
J'LKASr. TAKE NOTICE:

1. That a .pedal meeting of the stock-holder- s

of Commercial Security Company
Inc.. Hill be held on May 11, 1,11. at tht

fflce ol the Company, No. 501 Flttb Are-su-

Manhattan. New York City, at 19
o'clock A. M., (or the purpose of voting
upon

(a) A proposition for the mercer ol
Banker Commercial Corporation Intc
Commercial Security Company,. Inc., and
me approval of an agreement made be
tween Hankna Commercial Corporation
and Commercial Security Company, Inc.,
pursuant to the banking Law of the Stats
of New York, providing for the merger of
Hankers Commercial Corporation Into
Commercial Security Company, Inc.

(b) A proposition to Incroaee the num.
ber of dlrectora of Commercial Security
Company, Inc.. from five to nine.

A proposition Co amend Section I
f Article II of the of Com

merclal Security Company, Inc., ao aa to
read aa lollows:

"ARTICLE II
Director,

flection 1. There ahall be a Board ot
Directors, nine In number, who ahall
hold office for the term of one year
and until their successors ars chosen.' Th Baard of Dlrectora tnar adopt
such, rulee and regulations for the con-
duct ot their meetings and manage
mentof the affairs of the corporation aa
they may deem proper, not Inconatatent
with the lawa of the State of New
Tork or theae
!, That a apeclal meeting of the stock-holder- s

of Commercial Security Company,
Inc., will be held on May 13. ltll, at the

fOce of the Company, No. 501 Fifth Ave-
nue, Manhattan. New York City, at lOilt
o'clock A. 11., for the purpose ot voting
aipon a propoaltlon to Increase the capital

took of Commercial Security Company,
Inc., from 11,000,000, consisting ot 10,000
eharea of the par value of 1100 each, to

to of of Ninety

Tor inn mipoinion 01 sucn increase lor intpurposes of the nroposed of Bank
era Commercial Corporation Into Com
merclal Company, Inc.

By order otk majority of the Board of
Directors.

ROLAND A. CRANDALL, President.
W. LEE WHITE. Secretary.

NEW YORK. April :7, Ills.
To the Stockholder, of

Rartkere Commercial Corporation
A special meeting ot the stockholders of

.Bankers Commercial Corporation will bs
held at the office of the company. No. 14
Mall Street, New York City, on May
III!, at 11:30 o'clock A. M.. for pur-
pose' of voting upon an agreement mads
between Bankers Commercial Corporation
and Commercial Security Company, Inc.,
pursuant to the Banking Law ot tha Stats
of New York, for the merger ot Bankers
Commercial Corporation Into Commercial
Security Company. Inc.

By order of a majority of the Board of
Dlrectora.

J. A. BOWER. GEO. O. .FOSTER,
Secretary. President

DIVIDENDS AMI INTEREST.

May 8th, 1918.
A quarterly dividend (No. 10) of 11.00

per snare, and an extra dividend ot SS
cents per share on the outstanding Capital
Stock the Company ha. been declared
payable on June 1st, 1018, to stockholdera
of record at the close of business May 20th,
ltll. Checks will be mailed by the Colum-
bia Trust Company, Dividend Disbursing
Agent.

II. ESK MOI.LER. Treasurer.

Gas Company Sells Aotes.
Harris, ForbcH & Co. have purchased

1500,000 of Bridgeport Gas Light Com-
pany 6 per rent, two year notes, which
they will offer to Investors this week
at 9U. or to yield 6'4 per cent, on
the Investment.

London Money Market.
Ijonuov, May 11, Money, 2 per

cent. Discount rates, short bills, ,3 per
cent, three months, 3 per cent.
Cold premiums at Lisbon, 130,

Card-A- IS

SUGAR STOCKS,

Bid. Ask.

Card-A- pi 10
C Agulrre..nt
Pajardo ...,10O
Federal 80
Federal pt, 90

iflt West ...290
Ot Weal pf.lOU
ausntanamo MI4
June Cst..lt

27.

(c)

11.

311
110

Manati 10)
Manall pf,., ,1

Mat-A- pl,.-- t)
siirmsMn ,,,
National ,,, 97li
N Nl'iiirro.,170
it Cenlla 17
B I'ecllla nf. it

IVYarntT M0

Ask.
10

9.1

10
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ti'.i

190
19

47
no
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FINANCIAL NEWS

AND COMMENT

Trading in Stock, Market Con-

tinues Unusually Active,
With Steel Leading.

SPECIALTIES ARE ACTIVE

Bank Statement Shoves In
crease in Reserve, Making

Total $102,807,000.

Trading in yeiterdsy's aegiton ot the
stock market continued unusually active
and there was no letup te the advancing
movement, despite a decided shifting of
Interest from the old favorites to new
ones. Steel common went higher and
so did most ot the old leaders, but they
played a lees coniplcuous part In the
day s business and had to absorb
great deal of profit taking before they
could be stsrted forward again, as they
were In the Anal hour. On the other
hand, there was a decided upward ten
dency In the specialties, which bore
testimony of the broadening of pubtto
Interest in the trading, but which at the
same time gave the general list an Ir-

regular outward appearance, thouch
practically all departments, with the ex
ception of the rails, showed further
progress at the closing. There was the
usual amount of readjustment of ac
counts, always in evidence at the be
ginning of a week end pregnant with
so many possibilities for adverse de
velopments to affect the course of prices.
This tended to add to the mixed appear-
ance of the list, but withal the session
as a whole did very well Indeed consid-
ering the extent of the past week's rise
ana the fact that --there was very little
news at the opening on which traders
could base further bullish enthusiasm.

What news developments there were
to take Into account at the outset were
encouraging. The war situation con-
tinued good from the allied standpoint.
but there was little change reported
over night. Whether or not the success
ful naval raid on the submarine base at
Ostond had anything more than sen
tlmental effect on the list was not ap-
parent, for much of the enthusiasm
which might have been derived from the
brilliant British naval achievement was
counteracted by Lord Curson's warning
that the crisis has not yet been passed
so far as the war situation is concerned.
There was further, talk regarding tax-
ation, though it was evident that there
will be much opposition, to any change
in the revenue programme during the
present session of Congress, but It is
nevertheless apparent that the specula-
tive fraternity will soon have to take
this situation Into consideration In
basing future commitments. Reports
from Washington that there might be
an attempt pass supplemental legisla-
tion permitting the payment of taxes. In
Instalments, despite tho opposition of the
Treasury Department, were encourag-
ing, even though they did not make
themselves felt In the dealings.

So far 'as the general list was con-
cerned, the outstanding feature was the
specialties, particularly the tobacco
shares. Tobacco Products and United
Cigars Stores were In good demand
tigain. out American Sumatra .was er-
ratic. Distillers and Corn Products
made further progress. The equipments
came to the front again, and so did Ma-
rine preferred, which made a new high
record for the year. There was consid-
erable profit talcing In Steel common and
a lied shares in the first hour,but as re
gards the former, the closing price
showed an improvement of mors) than a
point, ana at one time it came wunin
less than half point of equllllng Its
high of the preceding day. vThe action
of the rails Was disappointing, and so
was the movement of the new Liberty
4 Us. iney unner seuingpressure
again yesterday, declining to a new low
record approximately 1 points below
Iar.

The bank statement showed an in-

crease In reserve of 165,000,000, bringing
that Item up to J102.S07.000, which Is
the highest for any week during the cur-
rent year. The Increase was brought
about partly by a 846,000,000 addition
to credits at the Federal Reserve Bank
and partly by the reduction In deposit
Habl ltles, the latter being In turn ex-

plained by an inu-eas- e of approximately
1230,000,000 in Government deposits,
which offset the Increase In loans. The
outstanding feature of tho foreign ex-

change market was further selling of
lire, which touched a new low level.
Swiss francs, on the other hand, were
firm, as were most of the other rates.

High
Low . ,

Year's

All

Thirty
sixty

MONEY AND EXCHANGE.

htt-h..-
.

Industries.
Per cent

dare
days

11,000,000, consist 20,000 -- shares j days,,..
ins par vaiuv 01 tivv cavil, ami it, provide fOr montne.

merger
Securlt

t

the

r
of

:

..

....

ni.
Mst-A- .... 8

tn

...

were

Five months.
Six months

'

.

a

a

to

a

CALL RATES
Last
Renewals

lYear's low.
TIME LOANS.

Mixed
cent.

Slxtv davs svn
days

monin.
Five
Six

COMMERCIAL PAPER.
Prime Indorsed month...

KeceivaDie. other Names.
sixty days t,9S to six

days. ..&. t04
ACCEPTANCES.

90 days. days 30 days.
Bid. Ask. Bid. Ask. Bid. Ask.

Elirihle- - member
banks if, 4H

Eligible
memoer banks 4ft 4ft 4, 414 4V4

Inellrtble banks
bills St 4, Si; 44 C4 ii

CLEARING STATEMENT.
Clearing House exchanges, 6O7,0S6.c:,3

credit bal-
ance. HS3.II0; Federal reserve credit
131,110,170.

DOMESTIC EXCHANGE.
par; Chicago, par; St. CftiCe.

discount bid: San Francisco, par; Montreal.
tl.3:ii premium; Cincinnati, par; Minneapo-
lis. 10c. premium.

SILVER PRICES.
Bar silver In New York, 9c. (official

unchanred; business price, including
premium, tSc.. unchanged; in
4Vd.. unchanred: Mexican dollars, 77c., un-
changed.

FOREIGN K.T.CHANGB,

High tiw. Last.
Demand... 4.73Vi 4.7514 4.711, 4.7W5
Cables.... 4.78ft 4.74ft
April.... 4.75AS4.7SH Vw.7eX

High.
Demand.,, &.7ivi
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13.00 IS. 00

Yesterday's Close.
Demand

or checks.
4.7J14
6.71U

7J.75

20.00

4's
74
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75.38
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, May 11, 1918.

Day's sales

Closing:
Bid, Ask.

1

SOU
85
74
S4

79
34
514
53
34 T

6
98

Vi

44
81.
64

1184
113

97

167
644
IB
67
69 U
844
91H

109
62
Sf.

bi
90 '

1
106

86
40
76
234
74

131
944

174
49H

146V
67

103
34
58
21
414'
70V
92
204
68.
164
424
43
34
68
41 K
9S
69?s
32
81

164
60
16U1
30,
34

148
121
794
91
30
42

105
54

7
5

49
127
25
93
30
41
63
32
85
14

103
98
49
22 '
67
32
1B4
60
Gl
20

34
106

86
40

9
58
31
91
43
43
27
41
63
82
28
60

117
56
25
86
87
79
11
76

1

I

16
16
28
85
22
60
98
37
43
17

150
14
61

123
70
44
93

122
9V4

17
130

57
41

109
110

82
47
68
68

8

41
23
94
42

8

17
79
66
67

1
31
86
74
46
79
34
62
64
85
67

100
8

46
81
65

114
112
116

97
98

168
65
15
68
62
85
93

109
62
87
68
91

1

106
86
41
83
24

8
131

9
18
49

147
68

104
34
58
22
42
71
93
21
59
16
43
43
34
70
41
09
69
82
81

170- -
60
16
30
35

148
122

80
92
31
43

106
54

7
15
50

129
25
94
30
42
63
33
86
16

104
98
49
22
68
33
16
50
Cl
20
72
25
34

106
87
40
10
61

31'
S2
44
44
28
41
53
83
29
61

119
56
25
86
88
80
11
78
1

Bivj

16l
1 28 1

85
23
60

100
37
44
17

151
16
61

124
70
44
94

125
9

18
130

58
42

109
110

82
47

69
8

41
23
94
42

9
17
82
57
69

In 8. gales.

3.60

3

5

4
4
6

3.15

6!

200 Alaska Juneau a M
6100 Mfg

300 Mfg pf . . .
1100 Am Beet Sugar
2300 Am Can
6300 Am Car A Foundry
4300 Am Ice
1600 Am Ice pf
1200 Am International Corp . .

14900 Am Linseed Co
4300 Am Locomotive

100 Am Locomotive pf
100 Am Malting
100 Am Malting 1st pf

2400 Am Smelt ft Ref
300 Am Steol Foundry

4350 Am Sugar Ref
200 Am Sugar Ref pf.

10000 Am Sumatra Tobacco
' 100 Am Sumatra Tobacco pf .

600 Am Tel ft Tel
63 'Am Tobacco

1600 Am Woolen
200 Am Zinc Lead ft Smelt.,

7000 Anaconda Copper
100 Associated Oil Co
100 Atch, Top ft Santa Fe.. . .
200 Atlantic Coast Line

1100 Atl, Gulf ft W I S S
140 Atl. Gulf ft W I S 8 nf..

27800 Baldwin Locomotive Wks
900 Baltimore ft Ohio. .
100 Barrett Co
200 Batopllaa Mining .
200 Bethlehem Steel 8 p c pf .

lovuu uetmenem steel H
100 Brooklyn Rapid Transit.
100 Brooklyn Union Gas.. ..

1100 Booth Fisheries
100 Bruno Term ft R R
300 Burns Bros
600 Butte Copper ft Zinc. . .

4200 California Petroleum ...
1900teallfornla Petroleum pf..

(uviuanaaian racinc
700 Central Leather
100 Central Leather pf

1500 Cerro do Pasco
1800 Chesapeake & Ohio ....

300 Chicago Gt Western pf
900 Chic, Mil ft fit Paul
700 Chic. Mil ft St Paul Df . .
100 Chicago ft Northwestern.
300 Chic, Rock Isl ft Pac.
300 Chic, It I 4 1' 6 r c pf
900 Chile Copper

1000 Chino Copper.
900 Col Fuel A I
200 Columbia OAK
100 Continental Can

18000 Corn Products
200 Corn Products pf

7800ICruclble Steel Co
18100Cuba One Sugar ....

600 Cuba Cane Sugar pf
suu uei, lock & west....

40700 Distillers Secur Corp .
650 Erie

1500 Erie 1st pf
1800 Gaston, W ft W

600 Gen Elec Co
7900 Gen Motor Corp

100 Gen Motor Corp pf. ..
600 Gt North pf

1100 Gt North Ore ctfs
200 Greene Cananea Cop.
200 Gulf States Steel

10100 Inspiration Con Cop .
200 Interboro Con Corp...
600 Int Agr Corp

1400 Int Agr Corp pf
200 Int Han-este- r of N J.

1500 Int Mer Marine
1M00 Int Mer Marine pf....
60OOint Nickel.
6100

500
1200
2800

300
200

15200
6600
1400

200
600
300
600
600
100

1100
300

4900
200
100

2100
200
100
r.oo!
100
200
100
100
800
300
500
500

1300
200

1200
800

9900
7300

I 16

900
5 300 !

4 300 !

4 3100 I

6 200 !

1 200 '
I 10 1900 '

100'
6 129001'

10 3500
4 50
4 700
8 5300
8 100

600
200

16 2200
400

5 100
5 115200
7 100

10 1500
3 600

200
66

700
4 800

700
7 200

3 700
400

1 2700
'7 200

400
6 200

Int Paper

Lathe
Plymouth Co.,

Int Paper pf stpd
Kennecott Copper
Lack Steel Co
Lee Rubber & Tire
Liggett ft Myers pf
Mexican Pet
Mldvale Steel ft Ord....
Missouri Pacific
Montana Power
Nat Acme Co
Nat Conduit ft Cable...
Nat Knam ft Stamp....
Nat Lead Co
N O, Tex ft Mex
N Y Central
N Y Dock
N Y, N H ft H
Norf & West
No Pacific
Ohio Gas...
Ont Silver Mining....
Owens Bottle Mach...
Pacific Mall
Pan Am Pet pf
Penn U R
Peoples Gas. Chicago.
Phlla Co
Pierce Arrow Motor. .
Pitts Coal of Pa
lmts Coal of Pa pf . . .

Pitts ft W Va
Pressed Stel Car
Pullmnn Co
Railway Steel Spring.
Ray Con Copper
Reading
Rep Iron & Steel

200Royal Dutch Co
lOOJSt L ft San Fran
100Savage Arms
lOOISeaboard A L cf.
1008hattuck Arlx Corp.....!

liooisinciair on & iter..

lard Mill Co
(baker Corp
rlor Steel

Cop &
Co
& Pacific

ceo Products
Union Pacific

Lawrence

Cities

Chem

Union Pacific pf
United Alloy Steel
United Cigar Stores
United Fruit Co
United Ry Inv
United Ry Inv pf
U 8 Industrial Alcohol..
U S Rubber
U S Smelting, R & M...
U S Steel
U 8 Steel pf
Utah Copper
Va-Ca- Chemical
Va Iron. Coal & Coke. . .

Va Iron, Coal ft Coke. .

Wnbash
Wabash pf A
Wnbash pf B
Western Union Tel
Westlnghouso E ft M.
Wheeling & Erie..
Willys-Overlan- d

Willys-Overlan- d pf
Wilson & Co

,42

.68

Odd lots. Note Odd lot transactions recorded separate
wero made outside regular full lot range.

NEW ENGLAND SALES.

Boston, May 11. Sales of New Eng-
land manufacturing and other securities
for the week Included:
13 Bates Manufacturing Co 770
10 Thompson Electric Co.. 55
11 lloston Woven Hose and Rub. pf. 104
18 Draper Corporation 111
to Nonqultt Spinning 130

2 Merchants Nat. Uoston.... CO
75 National Shawmut Bank, lloston. 190

5 American Llnan Co 97 'i
7 Wretamoe Mills HS'i

Manufacturing Co., pf 1014
3 A Provldsnce R. R. Corp. 151

10 Olllett Safety Rasor ez. dlv, 86

Waltham Co., pf 77
llWnlthant) Co 13

HprlngneM uas Ligni uo 101
IS Rivet & Grinder

4 Cordage
r. Manufacturlnar

..

3

s

..

1

0,...44H044
199...... llltf

4 Uulncy M. Cold Stge. & W, II., pf. 80

New York Casloms Itecelpta.
Receipts for duties at the Custom

House yesterday were $519,565,57, of
which $SO,9CF,75 was for merchandise

TIME BILLS ON LONDON. withdrawn from warehouses and
uanaert. Commercial. .... , . , T- -

140 days 471 '.fii.it'v-D- - tor rrwii. iiipuriai.uiie. ss
Ito.dayi. iwiilcelpta for tht week were 3,144.670.26.

1917. 1916.
1,009 230,700 269,500
1,654 68,258,300 62.601,241
Open I High Low Cloe-- 1 Net
Ing. I est, eat. Ing. Change.

1 1 1" 1
, ,

80 31 80 31
85 85 85 85 1
78 74 78 74
46 46 46 45
79 80 78 79
81 85 81 34 3
60 62 60 52 1
63 64 63 64 1
33 35 33 35 .

66 67 66 66
98 93 98 98

8 8 8 8
44 44 44 44 1

81 82 81 81
65 65 65 65

118 114 112 114 2
112 112 112 112
116 117 118 116

97 97 97 97 --t
98 98 98 98

168 168 168 168
55 63 64 64
15 15 15 15
67 67 67 67
69 69 69 59 1
85 85 85 85
92 92 92 92 (

109 109 108 109
62 62 62 62
86 87 86 86 1 .
63 53 63 53
90 90 90 901111106 106 106 106
86 86 85 86
40 40 40 40
84 84 84 84 6
23 24 23 24

7 7 7 7
132 132 131 131 1

9 9 9 9
17 18 17 17
48 50 48 49 1

147 147 146 146 1
67 68 67 63 -

104 104 104 104
34 34 34 34
68 58 57 58
21 21 21 21
41 42 41 42
70 70 '70 70
92 92 92 92
21 21 20 20
58 68 68 68
16 16 16 16
43 43 43 43
43 43 43 43
34 34 34 34
70 70 70 70 2
40 42 40 41 1
98 98 08 98 14
69 70 68 69
80 32 3ft 32 1
81 81 81 81

165 165 165 165
68 60 - 60 2
15 16 16 15
80 30 30 30
32 34 32 34 1

148 148 148 148
119 123 119 121 1

79 79 79 79
91 91 91V 91
31 31 304 30
42 '42 42 42

105 106 105 106 1

53 64 53 54
7 7 7 7

15 16 15 16
48 49 47 49

130 130 130 130 1

25 25 25 25
93 94 92 94 --f- 1

29 30 29 30
41 42 41 42 1
62 63 62 63 1

32 33 32 33
86 86 85 86
14 14 14 14 1

103 103 103 103
97 99 97 98 f 1

48 49 48 49
22 22 22 22
67 67 67 67
32 33 32 32
16 16 15 15
60 50 60 60
69 61 59 61 - 2
21 21 21 21 1

72 72 72 72
21 22 21 22
31 34 33 34 -

106 106 106 106
87 87 87 87 '

40 40 35 40
9 9 9 9

I 60 I 60 60 60 ) 1

31 31 31 31
92 92 92 92 f '4
44 44 44 44
44 44 41 41
27 27 27 27
41 41 40'i 41 --f 1
53 53 53 53
83 83 83 83
29 29 28 28
60 61 60 60

'118 119 118 119
55 56 55 r,6
25 25 25 25
85 86 85 80 U
87 88 87 87
80 80 79 79
11 11 11 11
76 76 76 76 -

I 16 16 16 16 1

16( 16 16
27 28 27J 28) i-

85 86 85 85 J--

23 23 23 23 Va

60 60 60 60 I.
99 99 99 99 4-- 1

37 37T4 87 37 f-

44 44 43 43
17 17 17 17 J--

151 151 149 150

,16 16 16 16 ..
. 59 61 59 61 2
'124I124 123 123

.1 71' 71 71 71
,' 44 44 44 44 h

91 94 91 94 4-- 2
,1125 125 125 125

10 10 9 9
17 17 17 17 l

131 131 130 130
57 67 57 67'

42 42 42
108 109 107 --f- 1

110 110 110 110I 4--

82 82 82 82l
47 47 47 47

, 68 -- 68 68 68 1
68 68 68

8 8 8 8 ..
41 41 41 41 ..

. 23 23 23 23
94 94 94 94 4--

42 42 42 42
. 9 9 9 9
. 17 17 17 17
, 80 80 80 80

67 57 56 56
. 67 67 67 67

aro not In Mine
unless sales at prices of the

Welding

Hank,

Sharp
lloston

Co..
Watch
Watch

bonded

1918.

Lake

109'

FINANCIAL NOTES.

The Federal Reserve Hank system has
admitted the Hay City Hank, Ilay City.
Mich.. Mill a capital of 126,000.

J, P, Morgan & Co. are offering- - the
usual amount of Drltlah Treasury 90 day
bills on a 6 per cent, discount basis. The
bills nre to he dated May 1 und will ma-
ture on August IS. They are deliverable on
Tueadjy of next neek,

The Nash Motora Company for tha pe-
riod from August IS- to December 1 reports
net profits ot 12,077,713. Surplus, I1.S90,-713- :.

total surplus, 17, 416, 133.
Lamborn & Co., members of the New

York Stock Exchange, bavo moved to 7
Wall street.

8, S. Kresge Company sales for the
month ended April 30 were 12,440,337,
compared with 12,340,739 for April last
year, an increase ot $295,578, Hales for
the first four months of tho current year
ware $9,111,021, compared with 18,471,-21- 4

for the atme period In lilt.
The Charcoal Iron Company of America

reports for the quarter ended March 31
last net earnings, after charges, but Vivall
able for dividends, of 1531,333, against
$844,192 In the corresponding period ayear ago.

It. W, Presaprlch A Co. aie offering
1150,000 Minneapolis, St. Paul and SaultSte.
Marls first consolidated mortgage gold tpar cent, bonda at 17 and interest, to
yield (.81 per cent, r

GOSSIP OF WALL GIBBET.

A Smart Short Session,
Boeclaltles featured Saturday's session

with the standard Issues steady and the
rails lrream ar. The direction of traders'
attention to the specialties gave the lead
ers an opportunity to adjust their posi-
tions at the higher levels, which were
reached with considerable rapidity in
the last four days. Bteel common, how-
ever, closed over a point above the pre
vious nnal and was well bought tnrougn- -
out the trading hours. Distillers Securities
pushed Into new ground on a huge vol
ume and Mexican Petroleum, the Ice
stocks, Tobacco Products and Marine
preferred responded to heavy buying.
The erratic action of American Sumatra
was attributed to bear attacks, based on
the Washington news that a cargo of real
Sumatra leaf was on Its way to this
country. The stock did not yield much,
closing a half point off for the day.

Snrplns Goes Over the Top.
The retirement of $600,000,000 United

States certificates of Indebtedness, of
which about $200,000,000 wero held In
this district, and the book credit trans-
fers on account of the Initial payments
on the third Liberty Loan produced curi-
ously Irregular changes In the bank
statement, but surplus reserve went over
the $100,000,000 mark, and was the larg
est since the rrst of this year. The fea
ture of the statement, apart from the
rise of $66,608,150 In surplus reserve to
$102,807,730, was the Increase In United
States deposits against which no reserve
Is required. The Government deposits
were $294,696,000 on May 4, but In
creased to $524,874,000 on May 11. The
week's Government financing was also
reflected In the $46,470,000 Increase In
member banks' reserve with the New
York Federal Reserve Bank. Deposits
other than Government deposits fell off
$149,186,000, and loans, principally due
to the great activity In the New York
Stock Exchange, expanded $97,749,000.
The Federal Reserve Bank s own state
ment showed an Increase of $49,000,000
In rediscounts and $61,000,000 addition
to reserve notes outstanding.

Baldwin Locomotive.- i
Interests In a position to know are

confident that the Mldvale Steel Inter
ests have already Invested heavily In
Baldwin Locomotive and are still
buyers. At least none of tho Baldwin
stock scqulred In the past six months
by those Interests has been transferred,
for, according to a partner whose firm
has been accumulating the stock for
some time post, very little of Baldwin
common has been transferred In recent
montha "Ask the cashier of a New
York Stock Exchange house about
Baldwin stock," otateB this man, "and
he will say, flj ours said last evening:
The certificate) look like an old piece
of blotting paper, all paatered over with
assignments and powers, so that It Is
very hard to determine their sequence.'
There Is a Pennsylvania State transfer
tax of $2 a hundred shares on this
stock. There Is a New York State tax
of the same amount and now a Federal
$3 tax Is added. Practically no Bald
win common stock has therefore been
transferred for months. The same old
certificates are outstanding. When
Baldwin pays a common stock dividend
or readjusts Its capitalization almost
the whole capital stock will come In
for transfer. Then we shall know more
about where It Is controlled, a fact
which the transfer books and stocks
records do not now discJose."

Savings and War Flnanclusr.
"The loan campaign has Impressed

the country as far as thousands of
speakern and tons of appealing litera-
ture have been able to move them."
says a financial authority. "The sound-
est affirmation In thefe addresses and
editorials has been thnt the war must
be financed from the savings of the
people: that tha present savings are
not sufficient to supply the lnifre money
needs of the Government, and that
rigid economy must be Inaugurated and
stringently maintained In order to bring
the country's Kivlngs up to the figure
of a round $15,000,000,000 a year.
Without going into the statistics, which
are as yet Incomplete, of what the coun-
try Is saving now It may fairly be
assumed that savings must be doubled
to reach the amount needed."

Wage I'.arnrra Proaprrona.
"The wage earners of the country,

not Including a vat clerical army of
salary earners," continues the writer,
"have had their wages Increased to an
extent which will keep them nearly
abreast of the Increase In commodity
prices. By a Judicious elimination from
the dally living expenses of some of the
especially costly Items, the eating cost
Is reduced. Luxuries in other lines havo
not yet been cut out to n great extent
and there Is no evidence In this large
class of people that any economy has
been adopted that will double savings.
The question Is how to bring about a
realization among the prosperous wage
earners of tho necessity of adopting
stringent economy. It is true that other
Items besides expenditures for the table
enter Into the budget of the workman
and show, like clothing and evcrjthlnsr
else, marked increase in prices."

Ill Marine.
Marine preferred, after holding back

all week while the general market wa
advancing briskly, attempted to get Into,
line with the higher levels by moving
up to 94, The belief is strongly enter-
tained by those In a position to know
that a deal Involving the Marine com-
pany's ships, which has been frequently
suggested hitherto, is again on tho point
of consummation and the buyers of tho
stock the past week have been those
acquainted with the new developments.
The Important feature of this reported
transaction is that Interests In the com-
pany which formerly opposed the propo-sltio- n

now favor it.

Copper Prices.
Those Interested In the copper Utiles

havo recently been discussing possible
higher prices for the metal, nnd the view
expressed by the writer of trade condi-
tions In H'ntt-fT- s Weekly Copper Letter
U worth consideration. "Tho question
of whether or mit the prlco shall be ad-
vanced probably will find Its answer in
the existing relation of supply to de-
mand," he sas. "If It found that
sufficient copper Is coming to market to
meet nil requirements the price prob
ably will bo advanced little If any. All
of the big producing companies nie ilo-I-

everything In their power to see to
It that the nedsi of tho United States
and Its allies nre supplied. Not one ot
them will icl.tx or sulk In an effort to
get higher prices. A steady decreasing
margin of profit will not affect their pa-

triotism. As long ns It Is physically
possible, for the producers to supply the
war demand It will bo supplied.''

Market Vlevra,
Expert financial opinion, as gleaned

from the weekly market reviews, favors
a continuation nnd reflects : feeling of
confidence for tho future of the security
markets'. "Conditions for the moment
aro generally favorable to the stock
market." writes Wrenn llros, & Co.'s re-
viewer," "The spring trade Is now at
Its height and this means substantial
profits for the largo body of business
men who make up the Investing classes,
and tho profitable trade In turn engen-
ders optimism. The confusion Into which
business was thrown by transportation
difficulties nnd coal shortage has been
more nearly overcome than was antici-
pated. Optimism la ntso stimulated by
the final checking of the German drive,
and by tho many Indications that the
allied Governments and armies are now
working together effectively," J, 8.
Bache & Co. present .this analysis:
"General rise and fall In stock market
prices depends busk-all- upon supply
and demand of securities. If the supply
Is small favorable news effects a rise.

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, May 11, 1918.

Day's sales $3,819,000 $1,223,000
Year to date 484,272,000 888,821,000

V. B. Liberty 3s....
U. S. Liberty 1st 4s.;.
U. B. Liberty 2d 4s...
u. B. Liberty 4s...

Unites! States Gorsrnmsnt BoBtlt Detailed Transactions.
CBUtxetylM
3O0O0. ..9B.II
SO 8000 ...9 9.00
30000.... 0 8.

7000.... OO.00
6000..., 08.M

26000.. . .00.00
10000.. ..08.13
30000..., 0 8.M

0000. ...fJB.M
10M....OB.M
30000, ,,. OB.00

7000. ...98.M
SOOO.. .99.00

Am Forn Seels
1000 960
8000 0 61a

la
2000.
4000.

13000.
25000.

800.
600.
800.

38000.

,SI
0141

,9U
,01t
.917
.9 17.

...917s

...911French Ken 114a
38000 971a
31000 9 7oa
11000 974
30000 97a
loOOO 07V

1000 974
vity or dot

stesoxle
10000 8OI3
83000 80

0000 891
1000 801
1000 893
R000 SOU

38000 89
GOOO 8 Oil
G000 BOIj
my or

It
looo snag
4000 SOU

18000 89
6000 89g
flOOO 89lg

City of Paris ss
13000 8034
38000 801a
United Klogdm

I Vis nil na
23000 99

C. S.
3 'is

1st 4s
2d 4

it, ..
2s,
Is, . . .

3,
1948

Ss. 1M8
4s, .. ,

Is.
7s,
7s,
Is,
ts, Pansnia,

were

61
Advance R. .j1?

do pf.. 31
IS

A A kl3
do pt 91'-- .

A Bit U'i
do pt. j

Am B S pi S3

A Ilk
do pf ...

Am Can pt W.
Am C K
A pf.
Am
A Cot Oil pf 37i

do pf. ... 73
so

Am H A L lit;
do pf .. 58

Am Lin pf. 75U
Am

do .. 14
A PM03S
Am 8 Sec A IS
Am Snuff...

do nf so
Am Tob pf 91
Am Tel tC t)
A pf. 14
Am w P pf ij
An Zinc pf 44

A Dry lt
do 1st pf. 4IVi
do Sd nf 3ii

ATA9F pt.. II
At nir 4. A 9

I.oe pf f9
11 A O S4

Barrett

R7

do V, pf l
fcl

do pf W
75

do nf.
Burnsltr pf.W3i-- i

nutterick
Rut A
Cat
Cal aV

Can
Car

do pf.

Pdy
do pf..

Infi.r

44
70

OSUbertytstts
7000. ...90.71

..00.71
1000,... 9

3(1000..
3000.... 0
2000... .90.44

Govt, Bonds.

4(,s
registered

registered
coupon
registered.

rouDon

2000....
EBUbertnc. 4S
150000...
37000... .90.71

Liberty

registered

I'snsms,
I'snsms,
I'snsms,

..OO.M

..00.74

..90.74

lilt

LIBERTY

97V
97 1

IMS ltll
9 41

ixan ss
. 1174

93
mi

9 17g

KYCUr m
97

m
ouuu W 1

1000

8B
Armour tVia

Liberty
Liberty
Liberty

Sr gen 4s
1 ..8 9 U
II BOO

IW
8 07g

7 7

HH
Stl 8s

registered

there

Adams Eap

coupon.

coupon.

Alaska .tun.
Chem.

Note.

Sboe.
lBT'i

pf.UO
Cities

Coal...

Amer Eap.

pf..
Smelt

Wool

Ods.

Asects Real

lllld
pf...

Beech Crlt..
Beth Steel

Brown Shoe

Buff RAP

Bueh Term,

Sup.
Pack.

Arts.
south
Clinch

Case pf..
Cent

4's,
4'4,
4V,

1000..
7000..
1000..

0.71

451,

2000....

ZOOD

OF

2000. ...9 0.70

00.71

coupon

coupon,

00.44

lUs
1000
8000 97U
6000

2000 94U
21000

uanaoa

2000

IHs
7000

ims

93sa
3000 031g

3000

2000 840,
ATA
6000...

B33f
BdOH
4000

Itfs
izooo
Beth fdg
looo B 1

Stl la
8000 80
4000 88l

Can Leather In
2000 ooia

. .

.

.

.

.

.

.

.

.

.

.

41?

III!

I5i
74

1

S3

93
!3
43'

y.o
it

lit

;v--i
!

W

im
601,
7Ws

140
flit

JuS

100
k

f.0
!3
L'l'ji,15

l's
S3

1414
KG
C44rt
so
S9
II
tl

;
10

107
lit

?7
10

19'i
4i7m
54
yi
50
S7

..96.84

.. 86.80

..88.30
. 97
. 17
. W
. f
. 80

.It)".
IW

.

. Ms
, 10
. 80

news

I'onn. snd
Inter. Jul, .

Inter. .Imic.
Inter. March.
Inter. 4.1,. N.iT 1957

Inter.
Inter.
Inter.
Inter.
Inter,

41...

Beth

Tab..

Aiav, JVUi,
April,

March. 1904
March,
Sent .190
Manii. I960).

(a. May. 19,?
Inter.

4, May,
4s.

neilstered Nov.. 1976

1SH..

inter. 3Via, 77J
SVls,

Rste
Jan., .103

105

His.
4Us, Jan.,

9t
941,

911,
4i; 14

on.

10000.... 00. 71
1000.... 9 0.74

17000..
33000..,. 9 0.74
I0O0O.. ..90.71

..0 0.74
8000.. ..00.71

9 0.74
00.71

80000.... 00. 74

..9
3000.... SO. 71

8000.... 00.71

Cent Pacific lei
2000 81

O M 41
eooo

Oct 4vis
4000 741a

0 BAO lolBt 4S
04

HI cn la

O M A SI P fd
4ViS

4000 081
1000 70

Obi Mil A St P
WIS

Is
looo
1000 07

Copper 0a
part

Colo la col tr 8s

DetAHud refit
1000 83

la
looo..

88
2000 8 01s

Erie cv 4s serD
2000 3

Erie 4s
0 09s

Erie Penn Coal
col tr

78S
Hud A M fdg

A
4000 067g

11. 10.
Bid. Asked. Bid. Asked.
81.18 M

M'4j

1963.

86.80 ts.4
18.04 14.13 84.84
M.I
91 7

9?

loax

97
89

1(1

10

Closlr.x prices of stocks in which
no

4.',

M

90

93

13

5)

CRR of
C So T.
Chan .Motor
Chi Alt..

do pf...
pf...ljs

C Ot 7

CRIAP 7Tr.
USI O. 70

do pf. .100
3.1

do pf. 00

C
do

Col & So ..
do 1st pf.
do 2d pf.

Con
Gas...

.

..
19.

19

1957.

a

7

(I)

K

A
its

It

M

.

47

O of B
pf.101

44
Crex Carpet 43

PL
A Sug.112

do pf
Del A Hud.

PS

Del
D A

do 6

L CO

pf 75

Pot .

7'
Dul SSiA

do pf
Elec Slor..
Elk V

do ,

Erie Sd nf
MAS

do nf
Hody

. ri...,
Goodrich .

do

.

...
. ...

,

EneAPttts
Chem.,17.

100';
Ciaats.

do pf
Gulf

do nf. .

Gulf
Hartman...

'Harr pf.tCS'i

VI

97

.

.

..

..

4

10.

8a

770

7'i
.'11

11
94
70

94

li

Or 3S

ao

pf.

4'

SO".

12

t(i

42

Ji
M A N 7'i

2M
SS ipf Wi

40

Open.

If supply is ample and demand
Is mar-

ket and news
or ahead
there to

fall, The
In this week's budget

success tliird Liberty
fact presaute to

place it ceased and matter Is
Another In-

fluence Is dnrlvcd at
front and failure thus

Maturity.

4V.
4Vs.

4Vs.

4is,

0.11

Inter,
Nor.,

Inter
Nor.,

II. ,t.

96

n

',

S7l
S7'

fiS

Inter 4s. 9S

4s.
3U-.-, Nov.,

1954

Regis, 774

4s.

0.71

Oct er
CA

a.

9lt

1000

11.70

9140

pf.,

pf..

fttj

Bid.

PI:

Con

351,

Con
Con Can
Con

Crit Stl
Cub

Fed
2H

4l'.i

Gen

Gen

and

!'

9

fc.
S3
8

o

10

Coupon 4's, . . 4 90
Coupon 4H. 191V1923

Coupon 44S,
Coupon 4V. 4.9--

His, 2 5 00
3Vs, 5 00

S's, .. 5 00
coupon 3Vis. 5.00

3,s. 6 00
3.00
5 M

NEW STATE

I'orm,
Coupon

Jan, 1964., ,

Coupon 4V,s, Sept.,
4is, 1843..

19C3....100
4i,4s. IMS, M

Coupon Jan.,
1965... 93

Coupon 4V. 1945....,, 89

Kegistcrea
Coupon

1900.
19.e2. Canal 91

Coupon ,
,

43

.

7S

nr.
107

97
96
94
9li
Vt

York,
i

;

flour, : Dircons,
58.169 hams, 29.400

63,960 gait

..00.71

1000..

113000...
leooo....

1000..

BUi

13000

CAP
10000

Cklls
paid

12000

10000 747s

oisia
Distillers Seen
6000

84000

Series

60000

May

9S.M
91

Asked.
NJ.Iti

CANW
West..

Comp
Cal'au

lniur..

Deeie pf...

Mack

United.
Dome Mir...

Horn

Fisher

pf....

111

M
70

VM

74
ft
H

iv
44
7"i

13
107

so
..

431.
l's

M
91

i

4'i
10

27
4T

ii's
S'i
K7

7'.l

il
10

413J.'s ,

NJ 110

the the
light good the

what
even

are are give reason
for

have been the
eminent nf the
Loan the that

has the
out of way.

from the
the the far of the
German

Rsle
19m
lWi

19C

4s,

Sor 1968...
4s, lWo...
4s.

May

M.N tl.H

.IO,'

pf

do

r.inov.

do

9oi

90Vs
s;n

S3',

May, 1919...
Inter. Nov . 99',
Inter, 1935

Nov.,
coupon Msy, IM

nid.

1963

jsn.,
Canal.,,.

Cbi

i4

97U

97'4
97',
K'4
91,

IV,

!44
HVt
9l!s

SS'i
SS',

78',

Yield

Counnn 4U.

coupon

coupon ltll
3s,
3s,
3s,

and
1964.

1963
Sept.,

Coupon 4s. Msrrli,
March.

100

Jan.,
sis, ma.,

4s, 1M7
4s,

4s,
Unit.

OUAE

07

gen

07

Bin

Dt

far

Asked

4.90
4.90

6.00

ASkeu, yieii)

104'i
103

Nev
38,250 bu. oatt, 175,088

lieans, 17,100 bu. barley, f.2,691
950 bbls. 796, 42j

lard. lbs.;

994

10il

rov

98.98
96.76
95.74
98.40

Mo

to'i

mo

103

107

2Mi

494

the

the

90t.

no:,
wi.

Apnrox
Ailed, yield.

4.4S

1921.1923

YORK

Ccupon

From
Corn,

70

72

M

Hid.

4.90

4.70
4.70
4.70

4.70
4.71

4.72
4.77
4.77

4.75
4.70

4.7"
4.70
4.70

70

4.70
4.80

Approi,

27
4.72
4.21

'.3

bu.;
bu.:
lbs.;

butter, 187,450 lbs.; cheese, 93,300 lbs.;

1918. 1917.

High.
99.00
95.82
95.78
98.40

180000... 00.74
60000.,.. 9 0.70
6000.... 00. 71

20000.... 9 0.70
13000.... 9 O.ll
17O0O.... 9 O.ll
8000.... OO.M
anon Bf3.il
1000... .00.04

l&OOO.... OO.40
-- 2000.. ..90.11

8000.... OO.M
US Lib 4s
119000... 08.40

10000 ....17.8
20000 i a
laterb ll T nf

IsltM
10000 841s
16000 B4la

col trust 4Wi
3000 03 la

Int Agr Corp la
10000 72U
11000 7 a

Is
3000 008
1000 oaot
1000 wa

Kan City Ter 4s
1000 70

Lack Stl la 1119

8000 93U
LSHAIf So IHs

2000 7 4
Long Isl 1. ltIT

1000 7304
Liggett A M 7s

40OO ..Ilk)
Mex Pet 6s C
1000... 1 001.
1000... 107a

10000 888
3000 8 83.

Minn A StL as
1000 4 07g

Mo K A Tex 4s
1000 631s

MO Hao 8s 1113
2000 90U

Mo Pae gm 4s
48000 081
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2000 SOU
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Int-- C pt. Ifi
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do pf M
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do pf ....K3i
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4

4
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4
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1
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Nat I d pf .W5'i
NltolM 1 pf

t do W pf f.

Nev Cons . 2i'i
N Y Air B.I21
NYCAStL It

do 1st pf.
do 2d pf .

, NYDock pf 4S

i N Y 1. A W.
N Y O ft W. 19
Norfolk So 16

Norf AW pf 73

North Am . 42
Nova S Stl. fl

; Ohio Furl. 41

OueiKll pf.ICa
Peoria A K 4V,

Pierce A pf K'

.Manati .

Red

Low.
98.92
95.64
95.58
98.20

9 8.M

99.00
95.64

98.20

7000...
138000...
16OO0.. ..98.11

7700O....

...9 B.M
1 1000....
14000... .08.11
41000.. ..08.30

0000.... 9 8.31
29000.... 9 8.10

MOO.. ..98.11
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3000 93
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N Y N H A H
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08.H
98.11
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I
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W
(3

W
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10
M- -
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RaJIrt!, Inslastrial, Foreign Government Other Bonds.

AngloFretfch

nvaty

AmTATetlta

AJDTATCUe

BaltAOgoldtt

BaltAOhio

CalOasAKIa

registered

Bid.Atked.

bhlp.,.13'i

6OOO...":O.?0

CluBlAPnf

BID ASKED QUOTATIONS

Peabody.

unfavorable
prospects, prospects,

offensive."

YORK BONDS.

Registered

RcgTstereil

lubricating

RANGE

DenABOref

transactions yesterday:

CCC4V-)IL-

Edtton.131

Ignored,
declines,

dragged
favorable conditions

favoralilo
w.iunllon

NEW CITY

Registered

Registered
Registered

Reglslere.1
Registered

Itegtttered
Registered

BONDS.

Maturity,

Registered

Reglsteri".

Registered

Registered
Highway.
HlgUwny.

BONDS,

1000...1O1

MOAfltPU

Cle.esrPitls

r.egtstcrr.1

Registered

Exports

HudAManadi

InterboroMti

IndlansSteel

IBtMMSrUMtt

Midvaiestseiss

Momestake.

Lorlllard...

Loose-Wil-

Manhattan.

MStPSM
if.',.;

NsshCStL.1P4

NntClUAS

1&000....08JI

4000....9H.It1

NYLackAWUt

NYNHAH

NorthsrnPac

OrShortLtne

AND
Bid.Atked.

Massachusetts

$2,050,000

NetChgs.

1000..,.H,

St

St
ad

A L

7s
8

Pac er Is
93

Sou tkPae ev ta

rat 4s

la

4a
6000

TennCIARRIe

CnlonPaarrsfta
80

la

014

I2000 9

1st

Pac Coast 40

do 1st pf.
do 2d pf.. 8.1

Pac M vt..Vl
Pac T A T. 20

do pf
ct Wi

do ct... si
do o D ct

do pf
pf,

i, PlttFtWAC.126

170

Pitt Stl 97i
llVi

pf
Pub Serv...

.pf.
Rep Stl pf.

let pt
do Id

Mot. 6'i
Air

Sears
do pt 118

Slnss-She- f..

do nf
StLASF nf.

L S W,.
do pf

SoPortoSug.152
do .100

Stand pf
Stuti

pf
Stl nf..

is i T Pa- - I.
Ave.

51, i Tw.pwaterO.lW
Tob Pro nf
TolStlAW . 2

do pf

3

in

der

.

I

.

7

1

' do ct. .4do pf
3

'

do
Underwood. 901,

do pf ....103i
V Bag p
l'n Pap ltd. tlVj

pf.103
Un Drug . .

' do lt pf. 41

do pf .

V S Kxn . .

USCsIrPipe. I4i
do .

pf
PSRltvAIm 13V!
I'SR 1st pf !C3

pf
ft Ico
Va-- if..loiu
Well. Par

I pf 6J
i n . 14'i

do . ;s
4. Pac. 16

'
471. do Pf. . Jl'i

123 pf.
20'4 Mot.

pf..
Wis On.... -

4,- Woolwnrth.114'4
do pf ..

Worthrn....
jlj do pf A. 9

6'i

DIVIDEND TABLE.

American Cotton Oil pf. .

American Tobacco .
Ark. lly. t l.tl pf....

Cities Service
Cities Service (stock)
Cities Service pf

'Cilpr.e Cre-- k Centra!.. .

.Cripple Crrck Central pf..
Deere A: (.'o. pf

j General De elnpment Co..
t General Ordnance

Gulf States ,tel (slor!:).' lnternatlon-.- l Nickel
I Liggett Myers

May Dept. Stores.
NRtlonnl
Norfolk A

Steel

Wll.on

Pf.

I'enscola Klectrlc
Pittsburg

.

, Pitts., neisem. A !,'.' li.' pf .

Pitts. A Va,

Last.

iscrlp)

(scrip)
Pressed Car
Southern Pipe Line
Standard Oil Cnllf.. .

LAflaa

rnlted Drug pf
White, J. G Co., pf
White, ll., I7ng. Corp. pf, ..
White, .1. (i., Mnst. Corp. pf .

Thursdnv -
Detroit United
lntertidllonal Cotton
International Cotton pf
Mllllken Bros, pf ...

Cross.

DIVIDENDS.

A,as!A Packers' Associa

Milling

1916.

309000... 98.11
13000.. ,.08.31

DflOfl.... 8.11
1000....

307000... 8.11
112000... 9H.lt
9000.. ..UB.H

101000...

and

.Cent.

Fran
Series

6000 00f
6000 091a
6000 0934

LASsa Fran

12000 84a
Keahd
10000
Sinclair

2000
South
2000

6000 7914
South

1000 90g
Southern

1000 924
South Rygra

Oil's

1000.'.. 01a

2000
U Rubber
28000 79-- a

2000
10000

4000
af It

11000 99U
3000

Wabaak
6000

85
Pore Mar

l..

PAWVa

Pond Creek
PrStlCar

RySHSp

Read

Saxon
Seab

Reob-14-

pf...

Studebk

T.173
Third

Trans

pf....

HCIrSIs

T'SInAlc

I'SSmelt

Wcths

WbALE
wlHe

US4i,'

EX

West

Mot..

City.

pf...

l'orto moan-A- Tob,
Steel

Inc.,

Mills
Mills

Steal

We.t

Stock
ilecord.

tion,
California Packing Corp..

.1

4 imciion ,

4 My 1

Dominion Teatlle Ltd,,
i 21 , Juno

Elec Investment Corp,
IM May

I'aai 30. June
Gorham Mfg. . . .Mav

lbs.

Lake Woods Milling
. JVal

IS Lake tho Woods

s .u ismiiiiiiK invrRlinrn UP,,

.20

9

9

A

03
Oil

Bis

Pac
7

..9

8

80
7

0 4
U 8

91a

BOH

t

Bid.Atked.

68

p

87
96'i
69

pf.
93
97
98

91

nf..
L 7',,

C2

90
21

St 21

17

M 78

43

Sun 97

-- ;

Hi 51

a
ct

A W
42

A 71

ei

2d 77
U

4:
93

n
ah n

C
7t

W Md
2d nf

:o
40
96

50

97

of
2d

J.

ot

q, .'c I.pr. 30
q,

II Mav 31
80 co a.a,
SO

.... Co.,
4.70 q, 15
4,70 pf,
4. SO q. 11

Kl Klec Co.. q, f2 3
Co.. a. 1 10

of the
Co q, Mav 25

4. of

4-- .06

60

.24

.24

odj

Er

90

f.:.
90
81

lOt
244
14
12
35
f.7
CO

102
9'.i

64
HI
93
19V4
95

9SV4

38

8

lCano
61
91

K0
110
fj'i
4.n4
90
99

17

:w
f

10

12
41
4j

ia
io;
ICS

81
2.1

11.'
7o;

;
so
17V,
15s
46i
97

15
104H
4I,
14

104

,0
J

20
164
Ci
21

40i

rrv,
116Vs
115
r.i
91

. ir.
5C.

14'4
. H".

r.
. He.

1 v, rf
. iii i.11 .oo

6'i
. 2;r.
.11.00

31

.IV--ri

. . 31
. .13.00
. .11.75
. . 31.l'il. . SI
.11 75

..16 00
12.50
1 ', 1', --o

.I'll1 ?4 r,i

110 00

Pay.
ehis.

May 10

June 15

May 16

Ju'y 2

May 22
June 13
May ll

June 1

,m i o, pi, q, j4t amy 25 June 1

: 3 '. : M' :3 ,u'', i, sianu. mns v.u., q, i Hay I Slav 15
Steel Products Co, pf.'q,

I'iCe May 13 June 1

New Orleans Cotton Market.
New Or.LKANB, May 11 Heavy liquid-

ation was felt by cotton with the
closing at a net loss of 26 to 30 points.
Closing bid: May, 26.50 ; July, 2S.30;
October, 24.30 ; December, 24.16; Jan-
uary 24,13. x Spot steady, Middling,
29.25.

N

Minneapolis lirnln .Market.
Minneapolis, May 11, Corn. No, 3

yellow, $1.58 01.65. Oats, No. 3 white,
71972c, Flour unchanged. Bran, $28.14,

1 r. --3

WiiM 1 rj&i iit'f-- j

miJT.S.jV

READJUSTMENT TO

MEET WAR DEMANDS

Business and Industry Work-in- g

In Harmony With the
Government.

ECONOMISTS AUK S1.0W

Food, Clothing and Other M-

aterials Arc Needed for Mai-
ntenance of the Annv.

Washington, Aiay 11. ruplj rea-
djustment of business and Industry to
meet specialized war demands-an- aban-
don activities not contributing to tU
war Is shown by the Federal Itestrv
Board's monthly summary of buslntu
conditions Issued yesterday, based on re
ports from nil Federal Reserve districts.

One report eald the transition to war
production "Is being accomplished with
little loss of momentum and business
generally may be said to be broadening
and settling on a satisfactory basis."

A note of concern Is expressed, bar.
ever, over the slowness of consumers to
economise on food, clothing and other
materials needed for maintenance of tht
army. Despite the big Government ie.
qulremenyi, the demand from Usual
sources for goods of all ktndei continues
stronger than the supply, and con.e
quently the mercantile and general bus-
iness situation Is described as one of In-

tense activity with war needs lcceiring
first consideration.

Labor Is Scarce.
The labor supply continues much

the demand and the scarcity
worlonen Is now increased by farmtrv
needs of laborers for spring plantlni.-Th-e

trend of wages Is upward nea- - .

everywhere and few labor dlsturances
are reported. Construction work and all
lines of business depending on It or
suftering severely as a result of Got em.
mant curtailments. Bank clearing.--
generally are Increasing and money
rates continue firm. Conditions noted
In each district follow:

Boston General business slightly
quieter, labor scarce and well protected,
housing conditions serious, manufactur.
Ing devoted more largely to war orders,
bank clearings decreased.

New Tork Business active. Indu-
stries very busy, foreign trade much de-

creased, bank clearings Increased.
Philadelphia Business better, non-

essential Industrlees converting rapidly,
mercantle goods of better grades scarce.

Cleveland Industries active, money
rates lower, labor eicarco and exacting

Richmond Government bulldlrg ac.
tlve. labor conditions "inadequato aid
unsatisfactory." Money demand In-

creasing.
Wage Increase In .Atlanta.

Atlanta Industrie busy, labor con-

ditions fair, wages Increasing sllghtlv
Chicago Business ound condition,

little speculation, labor scarce and con-

sequently independent, automobl c indut
tries adapting themselves to war work

St Louis Labor conditions decldedlr
hotter, owing mainly to Government ef-

forts to settle strikes: housing condition.,
quite satlrfactory.

Minneapolis Industries active, bank
clearings about the same, farmers pinn-
ing heavily for war needs.

Kansas City Farm building nctiv.
crop conditions Improve general builre

Lalla-- s Building activity greater, cro'i
conditions excellent, farm labor Frarre
wages In all branches advanclnc.

San Francisco General businet
lumber business curtailed b."

freight embargoes. Industries lu

l'rnnsj'1-,anl- R Crude OH MnrUel.
Oil Citv, Pa.. May 11. Credit hat.

antes, $4. Runs, 83,010; average, to
142 ; shipments, 53,340 : average, 47 554

SHORT TERM NOTES.

ce urllr
Amfotinndll.
AniCottonOU.
Amreisiei
An.Thres.dfn
HaltAObtoRR
llaltAOhlnKIt
BethleheirSteel
IlklvnRTCo.
fanNorthcrnRy

Kate.
.1

an! acme i.y n
CentraUreRvs .8
fhlllur&QRR ..t
CliltWliidRR.f iilianAmHiiaar. ft
fubanAniitiKar. 0
CuhanAmStuar. ft

1
KrleltallroKl '
I'eilStitRcfCo . ft
(.ienr'.lectrlcfo. n
OenF.leeirleCo. f

Oenllub'iorCo .1

OranrTftyoff an .1

IrtatNorthcrtilt..'.
lifK'kincValli-y- . r,

Hatisa.f ItyRy. ..'ii
Kanf ,
KanfnTerniRy.4 tj
MonTramAPCo fl
MorranAWrUht..'.
NYOntralRR. .'.

Pennsylvania. 4H
I'hllafllrrtrlcCo
Proct erftOmule.7
I'rocterAtiamble.r
l'rocterlamhle.7
J'ncterA(1amble.7
l'rwterGamle.7PtihSertforpN.I 5
ReinArmsl'Mf .I
Shaw'ganWAPO.n
KouthernKv . ."

L'tahSoct 'orp n

I'll I VnrltepArmf o7
vt est r. sr. !!- - o

tinvernment Municipal.
Siuritj. Rale.

AmerKorc-lstl'-l- ."

Analo-Vmnc- .'i

ArgenlincHoi t .. (1

Cty HonlcauxFr rt
fltyl.ions.Kr 0
l"lt or I'.iris.l r. 0
Clt of OuetiiH ."

Unnilntun or i an.
I'renilK'.ovf
PreneliGm. t
Newfoundland.
Norwav Gov t
I'rov nf Quebec
Fttis.lm(iin t
!itl.lin(ioi t .

KusslanGoM
8ltrcrland(fnvt
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Sept. ltll"!
Sept. I0!
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Nov. 10IR
July 111"
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Mar. 1919
M r. l'20
Mar. 1921
Mar. 192'J
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Mar 1919
l"eb. 1919
Dec. I .VI 'I
Mar 2,'t'l
"rpt
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Feb
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IDollara

1919
1919
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Oct. l.V'-'- O
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STANDARD OIL ISSUES.

May 11 Msy io
Hid Atwl 111,1 Vs--

Oil . ll' 17'4 H V
Atlantic lleflnlag. 9.'0 924 970 (.

Home-Se- inner Co.. CM 4jo 4"3 4

Buckeye Pil'o Line... fl "6 ?l 9'
Mfg Cons. 310 S3) 7p ,l

Colonial (111 . ... . 10 40 to fContlmntsl (111 IW 450 I'.o 4 o

Crescent Pipe Line 35 "t .'i '
mnbiTlsnd P I Inc t l.V. IV) n

F.iireka Pipe Line .. JI0 .'!) 707
Oalena-Slgini- l (HI Kl Ki 1,11 1"
Galena-Sli-na- l Oil pf 121 124 1"1 ' ."

Illinois Pipe Line 3 190 13 '9
Indiana Pipe Line V, 10") 'A "
International I'i trolctitn li i'-r- '4
National Transit It '1 ll '
New Yoik TrimM .'M :j " "'0
Northern I'li'i- - Line no lij 111
Ohio (III . . 31.1 3.14 Stl 31'
l'enn Meslvati Fuel . .1 I) I

Pierce (HI Corp. 1" 1' , o

Prairie oil & Ga no 4M 4.1
Prairie PIP' Line. 270 ;73 272
Solar lletinlng. o"i :H5 Wi
Houtnem Pipe Line In3 in 191 1'-

Koiltli Penn Oil. 274 2!7 20 2

S W Penn 11 p" Line. 9' 9 fl
Standard Oil of Cal . 215 220 2'- -

Standard oil of Ind . 620 (.11 670 tm
Standanl Oil of Kan. 110 4sn no 4W

Standald Oil of Kr ... .111 r.'O r.'O
..

Staiulard Oil of Xeli .. -. 4vo '. 4.
standanl oil of N J ll 5V) - 55

Standanl oil of N Y 261 2C1 "61 :'
Slan'lonl o,i of Ohio !'! no .'.it 4

Swan A Flncli Co .. 91 1) 1"
1'nlon Tank- Line 91 P7 94 0

Vacuum Oil 1
Wa.hlnjton Oil 27 71 "1

St Oil stlb.ld "eu bio.' .1.77-- 1.170

St Oil old ttk "all ou' .13l- i- .. 13U


